Mortgage Rates Forecast

Louise: Good day, everyone, this is Louise. There's been some amazing things happening. | heard an update from
NAB's chief economist, Alan Otter. He believes that the RBA could drop to as low as 3 percent by the end of 2025. So
that will be a drop of over 1 percent well over.

Louise: And that says to me, the fixed rates are currently on offer, not 1 percent lower. They are significantly higher
than that. So it sort of suggests you might be better off hanging on in a variable loan rather than rushing in and
getting a fixed rate loan, just yet, but let's see what comes. But at the moment, that seems to be the advice that's out
there. People believe next year, by February, when the RBA meets again after the end of this year, because they don't
meet in January, that they would at least start cutting by February and then they'll cut quite significantly. So if we can
hang on, hang on.

Louise: The other thing | wanted to talk to you about is numerous people have been asking me about discharging
their loan and they think they could just pay the money in and close it. It doesn't quite work like that because you will
have interest to pay. So it's a really good idea to ring the bank first, find out exactly what you owe on the day you
want to close it, so you can put the exact money in and then close it. And then there'll be no back and forth with
extras. But that's one part of the process.

Louise: The second part is if you have paid off all the loans associated with that property and you want the title back,
you then notify the bank, "Yes, | want my title back. Please notify the titles office that | have paid off my loan", and
then they will do that procedure for you. You'll have to sign the discharge form, send it back in to the lender, and they
will nominate an account where they'll charge you a few hundred dollars to organise this, and then hopefully they will
either notify you or send you the document for notifying that your title has been released. Generally titles are now
electronic but they notify you that this has actually occurred now and the title is unencumbered as such has no debt
on it.

Louise: So just out of interest, so | thought you might like to know about that, but if you ever want to know more,
don't hesitate to ask me. Take care.

DISCLAIMER: The Information is general in nature and does not take into account your particular investment objectives
or financial situation. It does not constitute, and should not be relied on as, financial, investment or tax advice or
recommendations (expressed or implied) and is not an invitation to take up securities or other financial products or
services. No decision should be made on the basis of the information without first seeking expert financial or taxation
advice. Your full financial needs and requirements would need to be assessed prior to any offer or acceptance of a loan
product. Subject to lender's terms and conditions, fees and charges and eligibility criteria apply.



