Self-Employed and needing a loan?
Here are 2 things you should know!
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mind. That's the first one.

Thanks so much for listening and have a great week.

The second one is if your business is actually making a
loss, and you only pay yourself once a year, the loss will
counteract any benefit you're getting, even if it's a
depreciation loss or something manufactured that way.
Banks do not like to lend to businesses that are having a
loss. So don't run a loss if you're trying to lend. If you
want to do borrowing in the next couple of years, it's
limited now, the number of lenders will use only oneyear financials, most of them are looking at two.
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