
Hi everyone! Welcome to this week's Flash Friday
Finance Update. I am here in freezing cold Melbourne. It
is the middle of November, two weeks before summer,
and we are so cold. I'm here pretending I'm in Fiji but
with a scarf. It is amazing but despite the cold down
here, there has been a lot happening in terms of
interest rate movements at the moment. 

And the newsletter headline that we keep getting sent is
we're reducing our home loan variable rates, but we're
increasing our fixed rates, and numerous lenders --
many, many, many lenders are all doing the reverse. So
for years, for the last little while, we've had our fixed
rates much lower than the variable rates. Well, now
they're reversing which tends to make you think they
are expecting rates to go up in the next year or so. So
they're bringing it forward even though the RBA has
been announcing well we won't be doing anything until
2024. It appears lenders believe this is not going to be
the case. It definitely seems like it’s coming forward.

So with that in mind, I just want to also let you know
that the office -- we've had such a busy couple of years
with very little break and so we've decided to, this
Christmas, shut for a couple of weeks. We are actually
closed from the 20th of December. 

Now, if you have a purchase, there will be a skeleton
staff remaining to help get through any purchases
over that period. However, from the 20th through to
the 10th of January, the office will not officially be
open so we will be back hopefully well-refreshed and
ready to boom into 2022, which we are all really
looking forward to by the 10th of January. So I look
forward to speaking with you. We've only got now four
weeks till we close. So let us know if there's anything
we can do for you. 

But note that the banks are already really busy and
things are slow. Delays are already happening for
weeks, like a refinance to get an approval is taking up
to six weeks. It's insane. But we do our best and there
are always still lenders but you might have to forego
something, maybe rates or whatever to get a quicker
response, but sometimes that's just worth it. If you
want better service go there. 

Anyway, call us if you need any help. We're here to
help you and we're looking forward to 2022! Speak to
you soon.

Here 's  a qu ick update on Interest Rates!

Disclaimer: This presentation provides general information only and has been prepared without taking into account
your objectives, financial situation or needs.   We recommend that you consider whether it is appropriate for your
circumstances and your full financial situation will need to be reviewed prior to acceptance of any offer or product. 
Subject to lenders terms and conditions, fees and charges and eligibility criteria apply.


