
No Guarantee You Can Use
Your Super for a Deposit

F L A S H  F I N A N C E  U P D A T E

Hi! It's Flash Friday Finance update from Louise here
at The Property Education Company.  Just a really
quick update here for the first week of July, that
we've started the new financial year.

Amazingly, we are starting to see valuations coming
off and clients are making and having a really great
success with really low offers. People who were
getting unconditional offers a couple of weeks ago,
good 50 grand higher and then we're offering 50
grand less at auction and winning, so watch out
people if you're selling. You want to be very sure
about your market and take what you get if you
need to sell, but if you're buying it's a great
opportunity to go lower and lower.

But second thing I really want to alert people to is
the people taking their funds from Super and trying
to use it as a deposit.  Most of the lenders we've
spoken to have said they will not let us use people
who've taken cash from Super funds as genuine
savings and you need 5% genuine savings for a
deposit under the new First Home Buyers Deposit
Scheme.

So what does that mean? Well people say well I'll
just   take   the   funds   and  put it in my account for

three months and then lenders don't know and then
it's just, you know, three months of genuine savings.
But unfortunately, now with positive reporting, they
can actually see all your accounts without you even
knowing, without any trouble at all. And they have
two years of data, and they’re going back and asking
us things like well what was that deposit six months
ago?  You know, where was that from and how was it
explained to us and why is that acceptable and
because the Government has said they're not
allowing people to use that super deposit for
genuine savings for a deposit for a house. So it's
likely if you're thinking you might use that, be very
wary so don't take funds from Super just for that
because it's probably not going to work for you.

Okay, that's all I have for you this week. Have a great
weekend and we'll see you next week.

Disclaimer: This presentation provides general information only and has been prepared without taking into account
your objectives, financial situation or needs.   We recommend that you consider whether it is appropriate for your
circumstances and your full financial situation will need to be reviewed prior to acceptance of any offer or product. 
Subject to lenders terms and conditions, fees and charges and eligibility criteria apply.


